


April 7, 2020

Via Electronic Mail

Chief Counsel’s Office

Attention: Comment Processing

Office of the Comptroller of the Currency
400 7th Street, SW, Suite 3E-218
Washington, DC 20219

Robert E. Feldman

Executive Secretary

Attention: Comments

Federal Deposit Insurance Corporation

550 17th Street NW

Washington, DC 20429

Re: Community Reinvestment Act Regulations (Docket ID OCC-2018-0008; RIN 1557-AE34; RIN 3064-AF22)

To Whom It May Concern:

My name is Matthew Simonsen and I am a former member of University Growth Fund (and its predecessor
program known as University Venture Fund [UVF]). I am writing to comment on the changing language
surrounding economic development and job creation in the CRA qualifications within the OCC and FDIC
regulations which allow institutional investors like banks to invest in funds like UVF. UVF was a student-led
investment fund as UGF is today, that primarily invests in CRA qualified businesses and is CRA qualified
itself as it has helped hundreds of students gain real world experience that cannot be obtained through any
other programs, including most internships and business schools. The specific wording is related to the
definition of community development (page 547 of the OCC Regulations 12 CFR 25):

“(3) Activities that promote economic development by financing businesses or farms that meet the
size eligibility standards of the Small Business Administration’s Development Company or Small
Business Investment Company programs (13 CFR 121.301) or have gross annual revenues of $1
million or less;”

This language is being deleted and that deletion will have the unintended consequence of harming programs
like UVF and UGF which directly and quantifiably help the OCC and FDIC with their stated goals of
increasing economic opportunities for LMI communities and individuals.

I have personal experience with the UVF program as it benefitted me greatly. I would hate to see such an
opportunity be erased unnecessarily for future students. I am from Utah and went to the University of Utah
where I studied Finance. I was interested in investment banking and a friend referred me to the UVF
program. It helped immensely as I learned real world skills because the work we did was in fact real—actual
businesses and real money invested! Not only did I obtain useful and applicable skills, but I was also exposed
to the investment industry and gained a strong network through alumni and the entrepreneurs and advisors
we worked with. That network has been extremely valuable to me as a source of advice and support
throughout my career.

I'learned to do extensive financial modelling and analysis on significant business deals with millions of
investment dollars at stake. Also, I learned from the other students and the managing partners — and I am still






